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speed, without any defalcation, diminution, or charge for the assaying, coynage, or waste in coynage." (18 Chas. II, C. V.) With the passing of this Act, the RIGHT of FREE COINAGE was established in England. That right exists to this day, although the free coinage of silver was suspended in 1798 in England, and finally abolished in 1816 when the present system of employing gold only as the chief monetary tool was introduced.
The RIGHT of FREE COINAGE existed in India till June, 1893, when the Mints were closed to the free coinage of silver, with the object of advancing to gold exactly as had been done by England in 1816, and, subsequently by all the most civilized and powerful nations in the world. In 1898 a Committee of experts (the " Fowler " Committee) recommended that the Indian Mints* . . . " should be thrown open to the unrestricted coinage of gold on terms and conditions such as govern the three Australian Branches of the Royal Mint." (Section 54, Indian Currency Committee's Report, 1898-9.) That recommendation has not yet been carried out, and India's RIGHT of FREE COINAGE has therefore not yet been restored.-It is desirable that the results of this withdrawal of a most essential RIGHT should be clearly understood.
The vital importance of an Open, Free Mint at